
UNITED STATES DISTRICT COURT 
FOR THE SOUTHERN DISTRICT OF FLORIDA 

WEST PALM BEACH DIVISION 

CASE NO.:  08-81565-CIV-HURLEY/HOPKINS

SECURITIES AND EXCHANGE COMMISSION, 

 Plaintiff, 

vs.

CREATIVE CAPITAL CONSORTIUM, LLC 
A CREATIVE CAPITAL CONCEPT$, LLC,  
and GEORGE L. THEODULE, 

 Defendants. 
___________________________________________/

RECEIVER JONATHAN E. PERLMAN’S  
MOTION FOR AUTHORITY TO SELL AUTOMOBILE

 Jonathan Perlman, Esq., the court-appointed Receiver (the “Receiver”) of Creative 

Capital Consortium, LLC, A Creative Capital Concept$, LLC, (together, “Creative Capital”) 

United Investment Club, Inc., Reverse Auto Loan, LLC, and Sancal Investment and Financial 

Services, Inc. (collectively, the “Receivership Entities”) by and through undersigned counsel and 

pursuant to S.D. Fla. L.R. 7.1(E), files this Motion for Authority to Sell Automobile (the 

“Motion”) and moves this Court to enter an Order authorizing the Receiver to sell an automobile 

belonging to Creative Capital and hold the net proceeds thereof, in trust, for eventual distribution 

to creditors of the receivership estate.  In support of the Motion, the Receiver states as follows: 

I. INTRODUCTION

1. On December 29, 2008, the Securities and Exchange Commission (“SEC”) filed 

its Complaint for Injunctive and Other Relief (the “Complaint”) against the Receivership 

Defendants [D.E. 1].  The SEC alleged that Theodule, through the Receivership Entities, sold 
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unregistered securities and violated various sections of the Securities Exchange Act of 1934 (the 

“Exchange Act”). More specifically, the SEC alleged that all of the Receivership Defendants 

violated section 10(b) of the Exchange Act.  

2. On December 29, 2008, this Court entered a Temporary Restraining Order and 

Other Emergency Relief (the “TRO”) against Creative Capital Consortium, LLC, A Creative 

Capital Concept$, LLC and George L. Theodule [DE 7].  Additionally, the Court entered an 

Order Appointing Receiver (“Receivership Order”) naming Jonathan E. Perlman, Esq. as the 

Receiver over Creative Capital [DE 8].  Two days later, this Court entered the First Order 

Expanding Receivership and expanded the scope of the receivership estate to encompass 

Creative Capitals’ alter-ego companies United Investment Club, Inc., Reverse Auto Loan, LLC, 

and Sancal Investment and Financial Services, Inc.  After a show case hearing on January 6, 

2009, this Court entered an Order Granting Preliminary Injunction and Other Relief Against All 

Defendants on January 8, 2009 [DE 21]. 

3. Pursuant to the terms of the Receivership Order, the Receiver is charged with the 

power, duty and authority to administer and manage the Receivership Entities business affairs, 

funds and assets.  The Receiver is also authorized to investigate the pre-receivership affairs of 

the Receivership Entities and to marshal and safeguard their assets for protection and for the 

benefit of the investors and other creditors. 

4. Through his investigation, the Receiver has learned that Theodule purchased 

automobiles with monies received from the Receivership Entities.  Among the automobiles is a 

2005 BMW X5 (V.I.N. 5UXFA13555LY02696) (the “BMW”).   

5. Defendant Theodule disclosed the BMW as a corporate asset of Creative Capital 

in the sworn accounting provided to the court pursuant to the TRO. See D.E. 20.
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6. The Receiver has also learned that the BMW was originally registered in Florida 

by Theodule, but has since been registered in Georgia on or about May 27, 2008.  Upon demand 

on Theodule’s counsel by the Receiver, Theodule disclosed that the BMW was in the possession 

of a Creative Capital employee, Mr. Edwidge Benoit (“Benoit”).  Benoit denied possession or 

knowledge of the BMW.  Upon further demand for turnover of the BMW, Benoit admitted that 

the BMW is currently in the possession of Mr. Duckens Delisfort, Theodule’s brother-in-law, 

and is located near Atlanta, Georgia.  Mr. Delisfort has agreed to the orderly turn over of the 

vehicle to the Receiver’s agents. 

7. On January 27, 2009, the Receiver purchased a Carfax® Vehicle History Report 

™ for the BMW (the “Carfax Report”).  A copy of the Carfax Report is attached hereto as 

Exhibit “A.”  The Carfax Report indicates that no major structural, frame, total-loss, or 

accident/damage has been reported in regards to the BMW.  The Carfax Report indicates that on 

May 27, 2008, a Georgia emissions inspection station reported the BMW’s odometer reading at 

61,000 miles. 

8. Based upon the information contained in the Carfax Report and other reasonable 

assumptions, the Receiver estimates that the BMW has a Kelley Blue Book trade-in-value of 

$14,100.001

9. The Receiver cannot reasonably expect to demand full trade-in-value for the 

BMW considering the depressed used car market.  The Receiver believes a fair price for the 

BMW to be within 25 percent of the Kelley Blue Book trade-in-value of $14,100.00.

10. Accordingly, the Receiver requests the Court enter an Order authorizing the 

Receiver to sell the BMW for no less than $10,575.00.   

1 For purposes of establishing the BMW’s Kelley Blue Book value, the Receiver assumes that the BMW currently 
has 68,000 miles and is in “fair” condition.    
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11. The Receiver believes that granting this Motion is in the best interest of the 

Receivership Estate because the BMW is a depreciating asset and needs to be sold as soon as 

possible for the highest possible price.  Further, the Receiver believes that because of the 

BMW’s relatively low value, it is not in the best interest of the Receivership Estate to administer 

the asset for a prolonged period of time.  Also, the BMW is currently not insured, and as such 

exposes the Receivership Estate to liability if the asset is not promptly administered and sold by 

the Receiver.  

12. Pursuant to S.D. Fla. L.R. 7.1(A)(2), the Receiver attaches a proposed Order 

granting the relief requested herein. 

WHEREFORE, Jonathan E. Perlman, in his capacity as Receiver of the Receivership 

Entities, hereby respectfully requests this Court enter an Order authorizing the Receiver to sell 

the BMW for no less than $10,575.00, pursuant to the terms and conditions set forth herein, and 

to grant such other relief as the Court deems just and proper.   
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LOCAL RULE 7.1 CERTIFICATION OF COUNSEL

 Pursuant to Local Rule 7.1, undersigned counsel hereby certifies that he conferred with 

counsel for the Securities and Exchange Commission and George L. Theodule, none of whom 

have any objection to the relief requested herein.

Dated:  January 29, 2009.   Respectfully submitted, 
 Miami, Florida    

 s./ Carmen Contreras-Martinez
__________________________________________
David  C. Cimo 
Florida Bar No.: 775400 
dcimo@gjb-law.com 
Carmen Contreras-Martinez  
Florida Bar No.: 093475 
ccontreras@gjb-law.com  
GENOVESE JOBLOVE & BATTISTA, P.A. 
4400 Bank of America Tower 
100 Southeast Second Street    

     Miami, Florida  33131 
Telephone: (305) 349-2300        

     Facsimile: (305) 349-2310    
Attorneys for Receiver Jonathan E. Perlman, Esq. 

CERTIFICATE OF SERVICE

I hereby certify that on January 29, 2009, I electronically filed the foregoing document 

with the Clerk of the Court using CM/ECF.  I also certify that the foregoing document is being 

served this day on all counsel of record and entities identified on the attached Service List in the 

manner specified, either via transmission of Notices of Electronic Filing generated by CM/ECF 

or in some other authorized manner for those counsel or parties who are not authorized to receive 

electronically Notices of Electronic Filing. 

      s./ Carmen Contreras-Martinez 
      __________________________________________ 
     Attorney 
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SERVICE LIST
Securities and Exchange Commission v. Creative Capital Consortium, LLC et. al. 

CASE NO.:  08-CIV-81565-HURLEY/HOPKINS 

(1) David  C. Cimo 
dcimo@gjb-law.com
Carmen Contreras-Martinez  
ccontreras@gjb-law.com
Martin J. Keane 
mkeane@gjb-law.com
GENOVESE JOBLOVE & BATTISTA, PA 
4400 Bank of America Tower 
100 Southeast Second Street         
Miami, Florida  33131 
Telephone: (305) 349-2300             
Facsimile: (305) 349-2310    
Attorneys for Receiver Jonathan E. Perlman, Esq. 
via CM/ECF 

(2) Brian K. Barry 
barryb@sec.gov
Christopher E. Martin 
martinc@sec.gov 
Teresa Verges 
vergest@sec.gov
SECURITIES AND EXCHANGE COMMISSION 
801 Brickell Avenue - Suite 1800 
Miami, Florida  33131 
Telephone: (305) 982-6300 
Facsimile: (305) 536-4154 
Attorneys for Plaintiff 
via CM/ECF 

(3) Charles L. Pickett, Jr. 
cpickett@caseyciklin.com
Matthew N. Thibaut 
mthibaut@caseyciklin.com
Casey Ciklin Lubitz Martens & O’Connell 
515 N. Flagler Drive 
Suite 1900 
West Palm Beach, Florida  33401 
Telephone:  (561) 832-5900 
Facsimile:  (561) 833-4209 
Attorneys for Defendant George L. Theodule 
Via CM/ECF 
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(4) Stephen Rakusin 
stephen@rakusinlaw.com
Stephen Goodman 
sgoodman@rakusinlaw.com 
THE RAKUSIN LAW FIRM 
2919 East Commercial Blvd. 
Fort Lauderdale, Florida 33308 
Telephone: (954) 356-0496 
Facsimile: (954) 356-0416 
Attorneys for Non-Parties Sandy Boswell 
and Kwesi Callender 
Via CMECF 

(5) Todd M. Hoepker 
Todd M. Koepker, P.A. 
P. O. Box 3311 
Orlando, Florida  32802-3311 
Telephone:  (407) 426-2060 
Facsimile:  (407) 426-2066 
Attorneys for Non-Parties Advanced Investors Group 
And Advanced Investors Group of Orlando 
Via U.S. Mail 
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